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B Egypt's Foreign Exchange Reserves Amount to $45.5 Billion

The foreign exchange reserves at the Central Bank of
Egypt increased, after Saudi Arabia deposited a sum of 3
billion dollars in the Central Bank of Egypt and extended
previous deposits of about 2.3 billion dollars.

According to the "Enterprise” economic bulletin, with the
Saudi deposit, the cash reserve will quickly approach its
highest level before the pandemic of 45.5 billion dollars.
According to central bank figures, Egypt's foreign
exchange reserves, amounted to about 40.8 billion dollars
at the end of last September, after declining by about 10
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billion dollars during the period from March to May of last
year, to reach 36 billion dollars.

The Saudi Ministry of Finance had announced that the
Kingdom had deposited $3 billion with the Central Bank of
Egypt, and had extended previous deposits of $2.3 billion.
The data released by the Central Bank of Egypt showed
that Saudi Arabia had long-term deposits, which amounted,
until the end of March, to $5.5 billion.

Source (The New Arab Newspaper, Edited)
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B Saudi Arabia Raises the Growth Ceiling to About 5%

The Saudi Minister of Finance, Mohammed Al-Jadaan, expected
that the Saudi non-oil economy would grow by 5 percent during
the current and next year, noting that "the Kingdom attracts
large foreign investments compared to previous years."
Al-Jadaan explained that "these results came as an effect of the
Kingdom's vision 2030, where non-oil revenues double and the
economy began to grow significantly and recovered from the
pandemic," affirming that "the non-oil economy is increasingly
contributing to the Saudi budget, reflecting the achievement of
the goals of Vision 2030," noting that "the same expectations
remain that the GDP deficit will reach 2.7% by the end of the
year."

He pointed out that "the level of investment and consumption
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B The Start of the Economic Recovery Path in the UAE

A report issued by the National Bank of Kuwait (NBK) showed
that the UAE economy has begun the path of recovery in light
of the decline in pressures caused by the pandemic, the rise in
oil prices, the improvement in the performance of the tourism
sector, and the government's application of more reform policies
to attract skilled workers and promote foreign investments. The
report also expected the GDP to rise by 1.6% in 2021, before
reaching an average of 3.4% during the period 2022-2024,
supported by the recovery of oil production, and the fiscal deficit
is likely to shrink to 2.4 percent of GDP this year.

NBK revealed the increase in financing options with the federal
government issuing debt bonds for the first time in its history,
and the risks that may affect growth prospects include renewed
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rose to before the pandemic, expecting this performance to
remain and the growth of the domestic product to continue,"
noting that "non-oil GDP is important for the Kingdom, as
attention is currently focused on diversifying the economy."
Al-Jadaan emphasized: "our debt strategy is clear in terms of size,
ceiling and distribution between foreign and local issuance,"
noting that "47 percent of the Kingdom's debt issuances are
local, while the Ministry of Finance is studying the issuance
of green bonds, but the timing depends on market conditions,"
explaining that “lending through green instruments or ordinary
bonds and sukuk is not only related to deficit financing, but also
serves other purposes of public finance in a broader scope.”
Source (Al-Arabiya.net website, Edited)
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pressures caused by the pandemic, and challenges that may face
repaying the debts of government entities, especially if global
financial conditions tightened suddenly.

The report indicated that the UAE economy was significantly
affected by the closure of business activities and the suspension
of travel and tourism, in conjunction with the weakness of the
global oil market, but the recent period witnessed a period of
strong growth thanks to the easing of pressures caused by the
“Covid-19” pandemic, in addition to effective government
support, reform policies, the recovery of the real estate sector, the
rise in oil prices, and the opening of Expo 2020 also contributed
to the promotion of tourism and commercial activity.

Source (Al-Rai Newspaper-Kuwait, Edited)



